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First Myanmar Investment Public Co., Ltd ‘s 315 Annual General Meeting

Q&As

Is the current FMI share price of around 7,000 kyats per share worth buying and investing for investors?

Or can the share price still fall further?

Investors should consider based on the situation of the market and decide if it is the price they want to buy
or sell. The value of the company's assets is clearly stated in our Annual Report. So if you ask me, I can
definitely say that the current market price of around 7,000 Kyat is much less than the value of our
company. But it is up to the investors to decide.

Is FMI expanding its business by starting with drinking water business? You can distribute 20 liters, 1 liter

and 2 liters of water bottles throughout Myanmar by using FMI or Yoma brand name.

Many thanks for your advice. We will consider this business idea to see if its viable.

I am a resident of StarCity. Is there a plan to restart the previously announced StarHub Office Project to
improve the value of StarCity? If not then I would like to know if you have any plan to start the projects

like hospital, hotel, shopping mall, etc?

In the past 12 months, there are many developments in StarCity which we can be proud of. We
launched the Star Villas project and the sales at City Loft housing are doing well too. In April 2022, we
launched The Aurora, and so far, sales have been satisfactory. Please look out for our upcoming
projects. Our focus is to work on projects that can provide opportunities for the young generation and first-
time home buyers. Socially speaking, this type of projects is truly meaningful and advantageous to the

community. That's why we will continue to work on such projects.

With current political climate, how do key management of FMI see the future growth of the Group? In

which operating segment, do you see the growth?

We are confident on the future growth of the Group, especially in banking, healthcare and real estate

sectors.



Amidst the volatile market, does FMI have business continuity plan (BCP) in place to survive in this

unforeseeable business climate?

We always plan and prepare for challenging business climate as well as any scenarios we may face two or
three years down the road with the goal of standing strong in good and bad times. It is important to be
able to operate our businesses successfully and this is the main responsibility of the management team. I
am proud that we are able to continue to generate profits till today. I also appreciate the efforts of our
employees.

Since healthcare is a major demand in the Myanmar market, which healthcare segment do you plan to

develop?

We have many development plans for the healthcare segment, and is an area we would like to invest more
and strive for more in the future.

Over the past year, we have seen the demand in physical cash in the market, how has Yoma Bank dealt

with this situation?

Yoma Bank introduced Flexi Accounts which allow deposits and withdrawals at any time without limitations

or restrictions.

We have seen the drop in Loan portfolio balance between Mar 31, 2022 and Sept 30, 2021. Does this
indicate the fact that fewer loans are taken out? How does financial services segment anticipate coping

with this change? Have you seen the upward trend in increased default loans?

I have already reported in my message that our lending strategy going forward will be more prudent,
meaning to say that we willhave a more conservative credit appetite and risk appetite. We
are also focusing on providing loans to existing customers who have very good track record of repayment,
and SMEs which have a good business and require financing. This is in line with the overall economic
climate. But more importantly, we consider maintaining high liquidity as very essential during this period in
order to face any other challenges that might emerge in the banking sector.

We have seen the mix of mid-priced residential and commercial development, Padauk Garden introduced
in the annual report. What has the market response been in relation to this project and do you intend to

implement similar types of the project in the coming financial year?



10.

11.

Yes. The sale record has been very satisfactory for Padauk Garden as reported in the message. Today, we
have sold many units of bungalows and shophouses, and we will continue to develop similar types of project

in the coming months and years.

1We have seen the drop in revenues for nearly 16% between 6 months financial reporting period FY 22

and FY 21. Do you see this trend to be continued? If so, how long?

We do not hope that this will be a trend because we consider ourselves to have weathered the two crises

in the past 24 months. We are confident that we will be able to operate profitably going forward.

In the last 3 months or so, we have seen a surge in both petroleum and basic retail commodities price.

How does the group plan to mitigate this overall operating cost increase?

The answer is to be prudent. We think that the commaodities prices will continue to escalate as we enter

the inflationary period, not only in Myanmar but globally.



